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Wealth Wonders
The Indian BFSI Story
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Digital Malturity
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India Stack: Driving a
Digital Transformation
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The shift of financial transactions
to digital formats
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Innovation and
Regulatory Evolution

Tha roggulators have Been prnasctive In adapbng bo e cvabeng bassess and
ppergtioral madeds of the Arancisk secton weflecting the secsoe's eeraasing
msurity. To eshonce eficlency amd rannpe risks, awarlety of sk have
been miraduped for haafis, NIECs and figect companies

Afvacerents In cred procedures ad the Integrackn of amilicla miefigence (AR
are paised W fiocher empoiesr the BFS sector, evabling them m scale anil sesaain
their relevance throngh 20030 and bopood.

Hirsywresss, dhibs wease ol inivabamn e with challan e Reguliboey boadies aie
Igtenailled thes aeess ghe of the Eirech specd W eikone Sanell viabdlicy and
Aldness fisks related i cplersscuricy and el Meavares sack s licrsing
resuirene nts For paymant aggregatcss and apsdaced digical lend@ng gukdslines sim
to regedile the seru mware etdecisety, potsnaly shapng bosw growth and
IEnoyaciE unioidl

Th nrecwrage innevatass, reguliiors Bee DAL and 2ERN hoar ssereduced "sondin™

Eramiinaika, wialling Tnionil insbiDeloi and sl jn o expeciinel with nie

TerchEcts i coneTod o erad ranmenes, While these sandhrecs promote a
Tearning hy doisg” appeasch, their slopfion has been lomer tham an b pated
Market cxperts note that mmovarins is ostpacing regeation, Msdering the full
paoterbial of the sardboy mesdol. hocelarabmg regulaicey adaptahion snd drwing
frnm glohal st praveces are pesrmitsl in kooping terovaiinn mamenium

sLmung,

|mthe secwriises smarket, for instance JEBC s regadatory and mpovaiinn
samfonie represeinl mpotant vieps tooskima ke Dndieestio., |rweees
unrégetiied lnlerh bk e e cormesi Iy saduiled e the rsgelianry
apcRon, limiiing tho i ablioy o perictpans i thissrucurod oongEIrm

The repubator prowides regukibory Aesdikty o gricipasts in the regdatory
st e i b e pa eatand | leae hepeljis in chse i Ve fscva Gon s
Facgeindling the e galamry sandlia ifscnaniim o i lieds iaeegdansd entine
anal ilawdng e appeofin b rogulaary Tl il B g clisd gap, nsenng
& mand mcksive and dyramic eedreemest far financial innovation




The Shifting Paradigm of

Household Savings

Slnce the pandemic, there has been a notheeahle chapge In hioe households sae. The pontion of coml saeings ifeested in financial assen hos dropged
P 08 5% Iy 200920 10 28 5% 6 T0EZ-23 whilethe chave 6F savigs i plivskcal asse1s By gise p e 5570 00 TLO ol (B siihe e il

Heusehald savings, comprising &0-84 % of the natien’s gree smvings, arevital for individusl Aroecsl security and ecosomie growth, ofven fescing
Irvestmeznts and public projecs.

Trends in Household Savings

Year Net Financlal Savings (%) | Physical Savings (%) HH Savings/GDP (%)
201312 b | [EE Ii6
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ZOTE-19 A (e} i
ZO01%-Z0 £ (1] ]
Z0P0-Z1 L1 T 3.6
2021-22 16 (2] I35
202223 29 £ 13




Puring the pasdemis [FY 208021} hshobds mesed boeards
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{475 YoV govermmies | securilies (4795 Y00, and 1
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Sinew thaes, Spainghu il wavings hedavnar hes shitisd sty
watidy yoarky declines in B grervihoraie of pel fipsacial sgvmps: b
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B7%% docite 13 3002373 TS drogs s el By dii oy pring
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I ZUEE- 23 Laosmics Trame i harmli n g secioe make uj abour 7k
of hoesehold labiliies, with reimil orad2 grosah repacied by tie
HHI o= 20 A% a0l Warch 2023 wp e 12 6% i Marrh J023,

Eisedalds bectsasdigly medy oo Barrowing Jer coiraimpiiog dus
B d Seoig pasil Tor reta il credio by e, b s inereased
ApperE lor boiwaliEg espad ially among Porndey plaple, ol o)
digiumat i, which hes mace |9ers moee accessblc and
affurdalile

Lirmir vhie st deeade, msehalds have ailss dnemsiéed dheir
Flrmnrisd s, Dajumiiis, whach made up S8% af e ssnmp
b 201312, e’ stand al 3 7% I 2FEEL- I3, Wik e g eee
o s iy saviags deeried inwards shaires ard dabairwes theis
ehvine reimeilins & snple diges Mewm @ik dhie st ol sadngs
i prewident ond penston lends has neen sigadticanty from L0%
b 210-18 in 21% lm TO22-18

Category 2011-12 [9%)

Provident and Pension Funds ¢

Claims on Government

The ahiti tn hmesehokd inpscial svmps sllscation fssdaping markat dpnamics, sparking

i runcniane arn (e allecting Bonks' daparit groveh. @il mume sigeess tal hrarashl
R ing i maviog it copi ey egnmbrarin dopa st inflow, this vl aoedeaks a aibieal spce
Tk erenmbailby e bied e lasking systemeas eodpurabe dipecis. In Tact, data suppiors
hig areni, wikh hooslnkd hosk oot owsership deciabag Bom 63.0% i Frl i 61.1%
InFy2d,
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LL A% i FY2 L Thiw diecen b attribined b dhe e rated ecpandion of the RETS hakines

Al






m ﬁ

o

Innovatlons and
hq__..Strategles for
' India's Financial Future



From Aspiration (o Action
Securing Funds for SMESs in India

the Micre, Small. and Hedinm Enrerpriaes (MSHE)

weriur; combral lm e cosinbey's sl oo oo ooy,
(o 2030, MEMEs are sxpscied] bo comgribices 5006 of
leelia’s GOF, cimpluy appiuaiseiely 150 nullleag
imlividuats, syl gevsue for 500 ol india’s eaporis. The
[EFSE sechor's oingribucion will e ssenbial inachieding
thiesd mmbiious Targets and aligning Endia's coonemy with
tta hroaider Astma-Mirbhar vsnn

I il |8 evretrrid e v bkoun Tor 2087 fnde i engine 0

Aocess 1 formal linanciagg oo res w0 be an endomog
Irarsier foi MEMES AR hough seforms like Ddpam
reisgragion, QI codes, UM pipmrenss, aned G5T bave
entonced the richoess nl MSME data, Gacllitacing
crelivwnrihienss oaseasmeiL the pitmy (e arTord b,
formal finsecing remakss challengsng.

Ievilantbees like thee Crecth Guarames Fond e Tur BEon
andd Small Enterpuosss [COTMSE | aml i Crasdit
ruaranies Fomd for Mocro Units CGPRIF are pleying an
Instrumental role in bridging shis gap, enaiding more
MEMEs in iransiban i formiil Binanceal channels. et
unlocking thi felll petastial of thege refarme reqoeies
lerther alignemend botaween dats avail ghility, landor
EnsEmsmeEntorire e, s product innovacien @ilered
MEMIE grnila

Public Secter Banks Leading
in New-to-Credit (NTC) Additions

Public zectar hanks [ 1958) kave enorged ax the Frantomners in
nnboaring Mew -So-Crnd i [MT0] MEMES, il ayver 5004 of §TC
|k o rgginatiag droon PSExorer e jusk s poars. Piavdls secio
Isasks v Uhee oty Bainid, ceairbsned 29% o KT'C Huins

This tremd umderseores the oot of PSHs o finasaal
imchusinn nred sugeests 4 rmmpetiiien edge in Eheir shikky-n
il e rredit for the imdenermd. Privale banks arp alhg
pxpiling thetr minreach tp MEMEs, porocelark thmougk
Lechmbogy-deriven cradii manlils, supmenting a pradual shill
bedweaid o oy el efmd it s o sisaleii

MSME Lending: A Complex Arena Requiring
Strengthened Underwriting Standards

Tae lomdscap eof Bew-bo-Crec i lencling bor M3 M Es 13 mberenisy
oompkex, demanding advanced srderw itieg capshilit es e
riprons E ol Weh MSHES commprising 3 diverse st of mousizies
and finascul proviles, lenders face the challesge of adaptng their
cre i pasemaren | o Eses D e dhese mniges eyeiement,

T groess e performieg assecs (GMPA) racks Tor Bank of Tedia
[EOL] Im Maarch 2024 was £ UH| while AXIS Bank's Gh'A guood ac
LAFE The prongEned dizganty in Hon-Perterming AsseC {ME )
|reedy ssroun shiforent | padens rofies iz the varving dogrees of
underveriing vinndnrds. These lenders (het b mvested m
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Transparent Borrowing Cosis
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Opportunily for Lenders
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Al-Powered

BFSI: A New Era

How Al is Bridging the Gaps
Created by Legacy Systems and
Data Silos in Financial Institutions
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Bridging Gaps

— NBFC, Financial Inclusion
. and Insurance Coverage



NBFCs at the Forefront of
Financial Inclusion

wegmenEs, i haliag S Ex ) the scomgm iral by unsereed

wret urelerserenl poga oo A e 30 Seprambar 2007,
thire veaie d tirl ol 73501 HHFCs negatered weith the Roesers
Masirk el Teadiia

N B bave Bronms: A vl sammes of [namos far varigg

MIFCS 00 cupy 3 U s positin i s inancial landscapes,

el e hapks tht primarnily fud bange-scale mirssnschire
profects, Their fexibiiiy in ticket sizes and risk profiles, siemmming
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wmch ai fimanong dlimaie ancd brumm it fumiling scroae HEM Es
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Innovating for
Broader Insurance Coverage
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FROM GROWTH
TO CONSOLIDATION

The Indian Brokerage Evolution

In India, alongsede estabiished exchanges like the Bombay Stodk Exchange (B5E) and the Mationgl Stack Exchange
{NSE}, prominent online brokerage platforms such as Groww, Sergdha, Sngel Broking, Upstox, and [CICT Direct ead the
market, These Drokers offer varying fee soructures for, stocks, ETF, and options rading, eaming margins based on tha
Sefvices provided.

TOP PLAYERS IN THE BROKING INDUSTRY

MAME MARKET SHARE
Groww | 22.4%

Zerodha ] 21.9% ']
Angel One 16.4%
Ugpstox I T ]
I€1C1 Dired 6.5% {
] HOFC Securitias 1[ 3.4% ]
x Shers Khan | 2.6% :
| Paytm Money [ 2.4% |
k NFL Secutitles [ 4% '
Aditya Birla Capital T 1.2% |
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India’'s Fintech

Innovating Through ‘=

Regulatory and
Market Shifts
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The Evolving Technology Landscape in

Financial Services

Banking

The mgorineal hanks ane salsed et upgeads o pejlioe
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architecharcs. Additinmall, new harking lcerese holdereand
oo raives an ks, which remain re by unfapped aee driving
dermand fur ugle srsd yeala e CHE s niurtie e, Ty brend 18
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Enterprise WealthTech
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Lending
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RegTech

Tl i rvgn Lty ove psight. esomipliliod by ramewocis vich is
11w O QP rograbatsn and anicipatal eensing vee'sis for Tideg
b5 driving significans mvesimerns v RegTech. Adeas sich = KVC
ALl fraunl msasge nent e 2 the Seetront of dik
irarskermation a5 Smanciall instietkms. preocitioe cormpdanos and
risk mitsgata.

Enterprise InsurTech
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Shaping a Resilient Financial Ecosystem
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Revolutionizing the
BFSI Industry






TH E firamcial services sector is undergoing a paradigm shifc, and at the heart of this ransformation les blockchain
technolagy, Once assocfated primariy with cryptocurrensies, blockchain has now proven B be a game-changer across varing
indusiries, sspacially Banking. Firancial Sepvices, and Insurance [BF51). With 13 patential 1o introduce (FArSparency, Secufity,
and efficlency Into Nikancial processes, blacke hain 1s resoltionizing the BE5] sector in unprecedented ways.

HOW BLOCKCHAIN WORKS ?

A transaction is equested A block that represents The block is sent to every

Modes validate the transaction Hodes receive
a roward for
the prool of work
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Enhonced KYLT ang AML Complionce
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Enhonced Tronsparency and Auditobility

¢ sugesence o PETTTTER
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History of Blockchain in BFSI

1t kel me s pases for the BFS

thons and Eech coonpainie globally lave (e

India's Blockchain Initicthves in BFSI
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Blockchain in BFSI Globalky
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HSEBEC and ING - Trode Finonce on Blackchain
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ICIC] Bank - Cross-Barder Remittance in india
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Blockchain's impoct on global finonce is supported by notable stotistics:
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Global Blockchoin's Market from 2022 to 2027
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Biockchain in the Insuronce Sector
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markein

The e Ruper, basod on llsgloban wechnology, Sesctioss similaly o
phi=lcal curnency and cas be stwred 16 mobie wol lecs. Snce (e
imtrodciion eRigee's afoption hay nvcremed exporendally, vwith T3
rrree g-Aupees bn dliilaien by March 3025, reaching 294 cmers by
March 7024, The rapid ppbake of - Hupm reflecs 5 prowing trst o
blockylmiry-booed dippial franmssstimms weihin P ek om seopen.

HSanks ond Blockehain

Buinks have recopniedd blssichala's gotentid o lredss ojprecatasal
adiiency, Fediy Mivieal, and Feedinate rodl ime TranseTions, Aler thi
Laminicl of Exbuerenim i 2805, the BAFST indastry hegan o exphire
hivcichain bepond crpprooirmency, |ategrating i o mainsream
finarckal seratees Baiph Sman coniracs - geli-eeecuiing copiracts that
plimingrte third-parte wenficaton and reduce transactianal fncien

Ia 2022, fPMorgan sigoed aicigrecimenl with siy Tadlan banks -
Inchudingg WOFL ICICT, Axls Howle, Yos Banik, and Indesing Bank -t
impkement blockchals saluions fir 34,7 servdoes oo [inancia
insiracions This pameership highllghes Blockohain'= capaciny w
styrearm | e ban ki ng eperations, State Bank of India, 1K1, and Auds Bk
arn Further dereelaping Petrinened Ledger Technolegy [ TRT] srhusians
taat enhance secunky ard trarepare ncy within the francial sectos

T brms i ot e chsr o Dfvsmig n g bl ccbalinls fur saciine Jata ﬂ.l.l't“.

Fraiid e e, and process Mo enoy & shidy by Debanme highliphes

thiar Buckckain enkances dass securiny is health and like insurance by i
ensuringtha medical and gevsanal dacy rémaing tanger- proot asd

acvessible soly moauthortyed parties.

I

Tnn b, i v cumpanion partssred with Copniaand in 3318 1o
credie & bechchabn sdutkess ar cras coinguany et sharing, lmp ol ng
wranearcng. alld redecing the risk ol Frasdd Accordisg 1oa Bosoou

o g arod s m peDa s, T K 1y S O e s O panees are
novy pregpared 1o imvesy e Dilechekssn echnelogy, and revenses refansd 1o
filackrhain inswance are prejecied to grow trem 34825 million in 2333 in
17 hellnn by 2000

Biockchain in Digtol Currency Glabaliy

i b bsaien's e in gl currsiny’ = exgminding rapidly, with Bisioraus
ol res, (0 oo Ohiea are] Ssendon, o fodwand with OEEC
inElatnes, The Feopde's B of Chinag {PRoC) & |ead g widh the dignal
waan, white the Eurogean Cepmal Bark |y dewedoping the digical sura
Theas Infitailves demanatraie 3 plobed ahift tmwsnd Dieckehan-tackel
digital perrencom as ceniral hanks pirre in grovide seoum, rRspaneni,
wnnil alficten chygiiad pay e ni sokortiam for bhe fsiine

\



Wi Mnckchalm's hemefis are chear chalosges remian Scalabiley (s a
significant Issue, s bockekain tetwarks can Bxe Bbency with large
velames: ol transactions. Regulamory uncercalnny is annther challenge, as
many counires ave yet 1o esablish o comprehensie legal famework
for blockchain, Additenzly. miemperabalisy hetwesn differont
Ishisckckain pdaTommes s begacy sestems s <00 umder developmest,
wdimad g Ll adapil e jroacess i ectablished iediniimis

However; the fuwr e bssks promising a5 advancemess in hidckchain
acalablivy and regulatery framesorks comtinee, Epesging treads e
Decenirakzed Finence (Dol | ad tobenizsion of asse1s are crosting 20w
apportunities for bashs, wealih meansgoers, and iniimnoe frme ko
prowide more sreesble, officon, omd scoare Hmescial 2 rvices.

EBevhichan techosalogy has ushene! ina sew era i e BES industry hy
enluncing wousilye fedecing oot and snabling seanhos s boeder
T radecT s W appHicatcets mnging feaim gy cars b made Shan e
il st Lk bractingy BlGCRebaii bl ol poteiitial o e el ae BFSI's
aperetinnal and husiness models India's proact e approach i
Blockckain coagple d with successiul ghotal case studies. sigrads o
prrimding St for blacRchain in finance, As repelairy lenddcapes
maturwand mieroperhility challenpes soeaddresssd, Sockehainis

P Link pha | i Tiir w murw resiliant, brans pased, aed
inclusive glasal finaseil seorpstem,




BANKING SECTOR

Public Sector Banks 1 2
Private Sector Banks 2 ]

Small Finance Banks 1 ]

Payments Banks 6

Foreign Banks 44 2
Itagiunul Rural Banks 43 W

Saene Morder bsligence. Techft Bawanch

[ i



INSURANCE

e eSS 222 billion
e sy 7.8% CAGR

d Health
E’;E:fﬁu?ga?mw;nmrzrgi 2030) 10% CAGR

Projectad Share of Digital o

Insurancs Platfosrs by 2030 3“ J{]

Private Life Insurers' Anficipoted A
Market Share by 2030 40%

Eztimated Life lnsurance Dansity
H:umium per Capita) by 2030 USD ] ] U —

{from USD 78 in 2024)

[ Sororem: Shepgquesi. MO, Globol Maodcal Imeghh lee, Brarmm Shondard |




1%
$70billion SEEN N
$563 billion

6 billion

Soura: ET. Foiections upiio 9024
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ACCOUNT AGGREGATORS

Su s in the A=
P 100 million+

Indians in the AA System 80-90 muliﬂ'n

i) 1059% - “

etmTe ™ 120-140billion [T T 8
T ‘F i
Lotns Directed to MSMEs 40% I "__ — =
J'd' - -
&y . R &
o > ) .
T i}w"‘ ;



MUTUAL FUND

Avarage Assats Undar Man =
tuum{m Dﬂdbtr'iﬂid — ? 63.50 TI'I"I'DI'I

Ax Under M T
UMl o cfosbe a0 967.26 Trillion

AUM Growth fram 10,94 Trillie
in 2014 ro ¥ 67,24 Trillion in ‘Iﬂl: 6 - fuld

AUM Growth From 26,33 Trilllan
in 2019 to ¥ 67,24 Trilkon in 2024 2"'f° id

Gesobar 31, 2024 21.65 crore

il-F d Folios (Equity, Hybrid,
:-:Im Snlﬂu?n:l:ﬁlr?amj?:m?m:ﬂ 1 ?- 24 crore

Somrre- Al




INSURTECH MARKET

e $20,667 million
s s $90,667.5 million
e ozaacan 26.1% CAGR
votar stz $307 billion

Estimated fnnual Growth
Rate for Indian InswrTech Maorket ] ?%

Insurance Execulives Preparing
te Adopt Al ?7%

brrvw B Catrery Sty il 1oy ol iy liphil Baiphty, o sl

[E3] T e B 5 b |



PAYMENT GATEWAY

15.3% CAGR

$2.66 billion

39.4% r:a-l.-f ,%E’T
80% E ih =,
R 162 crore

14,726 crore




WEALTH MANAGEMENT

51.8 h.'iilinn
12-15% CAGR
$63 billion -
29.1%

25%

[ §B] i e B 5 b |



HOUSING FINANCE

He Mok szl 224, IS C AGR .

sl $2,669.39 billion

Anticipatod Growth in Affordoble
Housing Finanee |FY2024-25) 30%

fmﬁ;;mh of HFC Sector 13_] 5% CAG

Bomrew Sreaficee, Thil, Core Saing







== ginbe! eruge ks Irfaiprmed drsr
FOEL BARE, WHat waE

afler

Snake © nid &|epn
v of fechnoingical mrguwpfion,

&g India marches confdemnils
feyeineed npbon by 209
if This WHF s

i mhai waakl
thon rather bham sirateg
g, shiabiecpr, and &

i WA R N

hireEnes in Baes

« much largsr ire

il L8 |§ ek Tiad [ .

3 different segmens of So0ety

A el L SpoewrR; B0 D00 domes Thei feeid for SoflsiaE e aled
Pramcial planireng. The waskh mansgement soctar in Trdin =
esnhairg rapcly o mesl By demard. with s sirong Mooes
feriaps, piodhatl srides fiil wisa ik
LOTIDEE ]

> EYArGE S ! esrimiE

AR, [T

i EO manape Tndil ‘e

Tk bedioe 0731 ey [0

SLEG SECLIT TS

B the neiurs of wealih senlesd, vo doey fhe dermmed for moee fTemmakssd
B TP LN WR T I RAgRTENL RO L. TS Togdmisnie B Shgnifooed
spariurdly Far v iy mansgets ia alsgn wilh Indld's graskh slaey,
createn pordive s fr- imdivrtuale, Famiy uffass, and huupesuess
ks White weslbh mpmsgement meaing, ot ks oore, 5 relstcenip-driven
Siresy, the duabey must ras acapt (o8 eors corptes, fact-maced

@ AT



Hem e & hoik Al winialh The fijlgrs plawhood 08 weaith managemesstt wil &l

Holistic Personalization
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ANETbE ITvartmEnTs reprasant one of The mask sxcring
apparuniies in weann management wday. oty the
altarnative awiet market (6 projaced o reech neasdy US0 20
Irilion by I0FF. growirg sk an annuslised rate of 2.7%,
Aemabues encompass & broad rengs of peaats, Induding
prleabe &0y, hedge funds, teal eshate, and Infresiucim,
iffaring vt oraeeed nik-adpslad raturns dnd sodais
I privgte mariety,

In tndie, the rise ol aloemntive imassimerts |5 parbosary
neEEwarthy, Duver the past Hve yesms, e Indian aRemathies
Indusiry, Nldng Parrtello Managsm ot Sdrvicis (PHS) ard
Alwrriateen brwaeliment Funds (AIFE), hes exgscioreed @ CAGA
ol 5%, This gromat refiecs the inoeasing sdoskion of
alternakives oy Tedian imestors; as they saeh dusrsified,

T hi=rebinm iroesisnmet apgamuniies i an etasomy ot
sl s b3 o parfed.

The Journey Ahead

A Indis cEmenTs its positar ax & giccal Bcanomic pasermouss, s
ENDRap Tty and Moustres wil play & cnaclal ighe In ghaping the
Pl fulure, Fro® persecabied splvons b mrswaliae Soasbne
wnhiziey, the meslth mansgemaml Indusby iy polsed be be s kay
pitper in India's argaing sconomic ransformetion

This & the story we s proud b B perl ef and B edll be vvidy
captured i the peges shead of Wesdth Worders: The Figéan ARST
Story, da wepfth manapsn, we hawse the privilege of gading
Individusats and families eough thes mrnarkekee faeniy, Feipesg
Fhisen Bu el g e el will invdend Poe ganarabiong bo some. BB



Extraordinary
journeys
need
extraordinary
partners.



Role of BFSI

IN the making of a o/

NEW INDIA
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Youih Empowarmant through Finencial Inclusion

I Advanoing Women's Econamic Paricipation




Alleviating Poverty through Acce

Flnancasl Sary

Meer gmidies ki ahown that the BES] sector plaga a wadal
rile Ia paoverty allevintion sid beipn upliting the poor.

Flrnamotal ast

ance |0 Phe fBem ol inderest gulisidly, revskang
e, cing mdnagemeant fmnds, redieed dockiieteiihbakn
refpirermenie oo make §l sasier [or e pood (o cpen ok
uoroaimts ueder imibanees fike Jon Dhen Yojuna wil bong in
the poy winder grealer inameial coverage. Exiending arnall
Innrs witheout callaberss te help mdnedoels 1o stort meome
penernlng acirlies and gmall snErprses will absn lepid 1o
[nirer and more afordabie feanciul servces for the poar.

supparting Farmers for Sustainabie Sgriouliune:

Farmers i uxedt pasta of incha rely on ddformdl leaders o
ontiquated mformation for their susiemanoe. Low-mteres:
lnoes B purchaimg aeedda egaipmen, wnd olhes Grmicg
mece safties, with frexdble repayment opoons aligned with crop
epehen, ] hedps beeak thia cvele. Simdalacly, bnsinsnce
|:-|'.'-‘|'|'|-'. thnf et farmers Agn

I ineses due bo argirml

dimnaiers, pesta or mearkel Mucioal a il il elimsiimile

Lo ndlali Edncating Iyrmaers oo offooive firancis|
mdnageneel, use of ceedsl, sand investmenl o auslainalils
frmirge proctices are plso bev enablers

Concluzion

The [vundaisans of Viksl Bharat ssouldd be ballt on s
emporeered human copréal. Thm will help India o crestme s
e P, Il urie amt surrainanie seciety for all af ira
crmens bo bhare= ard make memringiul ooninbubons sowands
= progrees, At BSE, we ane commaiied to ficiliating prowth
o dtahiling i the Bnancsal msrkets By S0P porisg mitlrives
At promoss oo porendsy and mclusiicy EEE
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Transforming
India's Capital
Markets

The Role of Investment Banking
in Economic Growth




n peed-Ehernlization Tndia, rreestment hanks have
bewrn mervings as crgweal mpeeds of apial foemmaegim m
i cagrital-atareee] Cncniey, Tnvostrwed hanks
w A the rabe af e cioemic lp-m.-:m H'lr:l.lﬁ_h Ehar J.I'IIF'H.‘I
o) e prrvcluctive coeainy ol e ecoannmn Iy 4 proowvicing
cagial thiciph equity amd debl francing, B suppartg
W& Arerulbing imirgreased macket comsolicaBion, evpannon
ard sfficiency, €} oifering stmabeydc advisory servios and d)
mrvabing prosfucs= sl Bringiog v bess peachees, Bnddfan
markrts are urader oteng sigreicard Bremslommation in feens
wf dirmesrdizitam of urrl'm‘ih'ﬂil-_r' eff Mrarajal |rr'|:-|lurhi arnl
sepyices pramarly due o slignizatiom. reguliory iviiabves

Evolution of capital markets and India‘s
journey to a USS 2 trillion economy

T 200N, Tndva overtock hmmhmﬂvffhhpﬂlmm in
the wordd with a nomibna | GT of D585.06 trillion. Dusing the period.
bsiens Aperil and Deverndes 300%, the Wan S markes capltal wation
surrged in -8 trilkem, making India’s stock market the fifth largest
s Ehae okl Thyesar mlestortis are 8 Teeult of stesdy, and maore HKoently,
ol i vy sl g track Jecoed of Capital Mo koe: it hie sk plaor via
& aliverse Pange ol ivetrueds iecluding equily, delsl, Adlematio
Isvesstiveert Funads (ATF:), Real BEstalo Tivvectmwnl Trusss (RETTS), and
Imfeastrne bure Brvistrrwnl Trssts [Tl Ts)

e o S04 witnessesd the hig#est normber of 17Ok o the b
ibecaide with 272 lvsames raisirg, -1BR 680 billeon, Even the SkiEs
withessed & surge In prinnacy market ssuanoes trom just usdes 40
SMENT S iy FY T 015 SME issiet b FY2d, with the st raisesd

o sty from A S Wit oo DR 61 billon respectively, A, ol st
bl pndrkets, preferenbial allotments dind privite plocemesots ik, hayvy
wiknizsaed b fodord pamkwr of Beaes in FE24 el 688 and AL repastively,

The capital thus caased has bren mobilised indo manedacturing and
CormUmET aectors, paving o favourable sechor tall winds, rowing
cormumer demarel, and nsing income, while oeher s tors sich as
poweer, rerwewnbles, haalthcare, end financtal services have actively
tagrpad e capial markets sl for thar groaetly olyactivl



Orverview of evolution of capital markets and economy

[

Fyid Fils  FYlé EY1T

Frls

T 1y A

Eyl?  Fyid  Frdl FYad Fiad  Fad

— s, Resourcn Molslsstien (EME 1) i Topmantay size ||-L""\-|FR [L4]]

W't e Emmaenas poterdial poing aheoed os Indfiam crrpomates
B PRl ||l.l|r.||_l-|lr.|| e Anad pressrces o cater bo e just tha
Ty ||1r|;r dhomishe market, bot alss Bap inka the |1|||5||I rxport

eetpirturaty presesled by Chinat ] and also Ecipopet]

Derraestic market mpalizakion witmessed ks strangest
yearty gronyih of 5% in YA, since the pes- 0T
meteery i FY2E of 81% Yol Thes e driven by soened
LA B HE 5" T ||'i. III.'IrlI"i- L IJI'IH:I it bﬂlrllll.rl"-i I TwH M ||-i

i paeiedib bl of Tl odju ki o weldely fracked glisal

eajulty iniflices, ared sipraficant foreign portfolio imvestiment flows,
Faurthairmome, ks earlmr P, dboames e e haye

[k

o wenlihy crentem in Hs mdhe, Rotail Finect '|1||||1|ni,l||n V5 ]
listes] commpanies stoasd 315.5% by fobal mack el capigal aatonp as of
Felarch 24, up bps trom MZ1 levels, wilh te sppnesabe valee of their
hesikclirgrs prrorwgivme Ax B I 37 trillinen amo o Aarcts' 24 ooy

Bdarah2E Sirvilarhy, the shise of Durresbic MFs, bude] unchir daotiive mutial

Tuirets, i MEE-Tste] Coinpariies Bues alen plsen oo 715



Evolution of BSE market capitalisation versus (GDP
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TP autlnak for the Debt Capital Markets |{DChpssirances
T Rl posilivi wiil chebd seveiriibes, which had sos=n
milisirmal FL inbeies D alrade FY TR, wibtness ing oonadidsiabilic
inllodas Ihroarg it FT28 owingg 50 sfbrectnd e yielos
Paurtheermore thas inclusiem of Indian Cavermmamil secrities
in [ Morgan's global bond indices; along with the polenteal
mnchzsion in other stmilar iedices, Diother erbarced e
appeal of Iedion debl irstruments g Fi'ls Alongside,
tradiBinal Inedromeaks, Indian markets have alem secn pood
tractioas for & 1Fs, REI TS and TnwlTs ax vehides of capital
jornaticon

The next milestone of the US55
trillion economy has several enablers

Mg ke Irdia groswd b story posners on wiith B cosunbey o frack In
I Uaa: 3rd |uni.1.'| SO, 1 1'|||1:|Li|'|;.'l 'l'll\_'m el l-.-trllul'l:\.'l.lh H7

| s nanssand il i as irhars B bt valiorn that e T ial sator vees

al e cap ok fraans losmastios brony havers-Horoowoes o] {lank-lad
rrwcli]f o Invesboer- o Bl o bn e dande s rmesdstion-led - modal
wiiler Shat yvissbor - fssestt e Fanasmmyingestmam B Bk inge will ack ae s

shromp e preind i |l|l||l- ra it cagHbal o tea i

Eeay prowwth drivers for capital marked activigles, micfioct somilar jo e
gnth drnvers foer connoamic grnwth plven e ingerin kages, ane a
bzl



L. Structural and regulatory changes

b caprital markets have bsmuditiec] b vasums SEHI
refirans imphrmenbd recenthy pimed al impovieg

trams parcndy, priofecting: imvesdom, and onbancing market
efficiency. Moaeover, inftiatives [l the G5 T, Imsalvency amd
Rankruptoy Code || BT, and Beal Estate Reagadstary
Autheeity (REEA] hm'e oonbrbuted to Bigher focmalizabon,
the devaiopment of a more ceganized masket, trus allowing
small @nd mid-sized companies ki approach foomal and
capital markets for their fombing nesds,

[L, Increasing Share of Mon-Institutional and Retail
Inwestnes fo drive g;rl:rl.'rﬁ far the indlltq.e and
wezlth creatinm For the Investoers

Al discussed ol CIPs Financing Swrmmal 30, India is fass
trarsforming from a coumbny of “savers”™ b a counbry of
“irmvestars™. This shift has been sided by Regher lokdity,
digitleation, anid better returss on capdta | market
wnvestmiengs versus traditional bank prodeces. Moieover, B2
pecil s refall, bl esen the domests Instiba bonal lowe inin
thy peiEaey kel By Lar surpasaond vl soem e 1
theet dicades of investawisd hankiog o lsdla. Today, ey
IR e imai kel iransaction that T Finaeaial desss s o b
desosiac wvosbors, dwbiether thane aie mutaed fusde, Faemily
v A, o irscirangw I.'LHI.I'F..|i|_-l-I. This Wk ned thai cm-s H'.‘-I'I:| B

U agmd
L. Stron ger cirporati alance shiets

A= havwe poimted oal b darier inderaitions, the conpor sie
secharf Indostry bas witnessed browndied capex in the form
of absrut BB 6 Llakh ercmes worth of SMOLT P EBC pesolukinme,

wibch is very efficent capex inomy view, 45 the banking system gat
ligmisdity, with non-perivnming ssets laken aver by better managements
Aun result, bradia. verh iks hege demard and esport polential, isvefo
witniess greenicdd capoy of almnst 3w thes magmibde which will drive
detmarad lor capital rabsings and akeo M&A a8 @teonger, cash-rich, capital-
el plavees airm for higler naarkel shane ard lasgor seale

IV. Fisber sxiie will atiracl more ghobal funds o Indies markeis
cspecially PEz

[mlia = wistnisssing an emergenoe of grivale sgo by o estmengs. In facl,
in ey af e cases, in lerms of capes and myesimend, privale sgquily is
lizzadingg the charge over corporations, and thes & the new form of global
capilal that India bac boen able fo altract. Aflar kiliting o reconl peak of
=L APE deals In 22T, Inclia combinuss b play an e reasimsly
exgificard fale bn Aesa-Pacite PR sclivity, docoarndeg for-=2008 of all
PEWE friaesbrmaomts s HITL, up i =15% m I8 Morvoves, the robusg
ity markathns allimed I*E :|_'||l:r|.ln| op ke ar et Froen thwerip
iresdrras s

A wee have seen globally, investment hanks hove plaged a defining rele
i il wredhilieaion leadivg i svonomic growtls and wealth creatson
Iy v lopeed coiimdries. 1 Tndia, with i tmanabormatbon of capeal
ieuirets, b 5w iEh Hghaer doenistic pamicipation, wiicor seclosal broadih,
v ailanility of aiveese inetnamaaits; ared har indlux of speciafeand glebal
lititersicricn, | baclmrre Rduciasy respiorsdbility, deguecially o ot laneil
Branhisrs sech s carsehoes, Pay vime emlremwly cesiil. Invesfmim)
bankarns wits their Tﬂnh;rrq'h.ifu, na.llﬂ:r and s B are Fui:nﬂl W
b i Fp-ldmrn;lnl rdermeadiniior, onclee iy Hme, mmf:n‘lluﬂ
ratalystto the mabastion of the “Viksie Hhared A= wmion, EEE



HDFC AMC

On a mission to be the
wealth Creator for
every Indian







Ik ed i 731 ey [

wiliial henids n brelis Hedes
el Tl
| ¥ ot

MR TUrsd s Nadn Dolom

wesli creahon, offeimy cpport,
Filretuals o ol el of B 1 Bull & seiiss

an, WrEreEr i g for

o Sl & e i, O

i have

aniaal Fewrkim e il
AS Pt of e uened HOFC Oeoup I R
kg fmmay 13 mohed inoa Pealigrees of troei. long-

1iaen Wildund, Al d riEpirebdly Ewingthin

e ST, L BT e L]

WE

wih ¥ i

IAFTLS: T

IrmyREL K

LilE:
vl HIDF1C A i

LIS W LESTTy

A il Ol i

i Tl Faies i K

g s S
=

oL Esiors by i L]

¥ A s roarkst

e Ty Toodts s alvays Doan o sk d
o
D0y S TR B0 I i g

Pamsisciz. poman anieehy me

imepprch, 'W'e hivep B
AT

AN passIyeE hinns, e

ng. - s

a0

riw [l 0o mbors Car

lipame filiamy

il PR o DT g mlatacraling with

nrtime Platformes and | whed conieni i

BTV Lo
sl cair fagch. The HOEC kol Fund ope

L~ n el L | l"'h':.' AL

werdom amd panners, while

o TR WA TeC il WAL I ITeS TSR &



ot Plvypl 1™ sy - & Dliral o phvgsiiod
MESATCE A St poceus « eisies
eyl s ol kicakim, wreeing is bafs conrneeng
o atcesshle Ths s petculsty IFoonsT e

A ctiing e grosdnn ragady inic PRamt and
by Fran inp 3 criies AR 30T, wheite W Gea
e porereal fne-Enacs | imclision. Wl mr
i dijial plakeees ami contidia -
growrdl preseroe, w= arg heliEng meke maual
el Ftuseimm il acceasdble el By elsiaci ng
digital soliars ad masinnieg a srong wcal
praanmce, Wi oaes a1 lead e charpge in
tiringiog Enencs Fohshon o e of
Inclis's grparh sinny

Despie fe redunl und indesdres reaching over &
Erbie irrwiibor, B i doivd e i Uit
poeenial m n popidrlion of 10 crees. Tor madir s
v Eymeviety, e ey s rrndle siypade
windiE n insisn edeiEhion. Wie Paive Concuiped
thousandy of assmepreys prograss. promeding
et et agitcics el e ITIR o BECia b
Invesior eckutaton is cvacal la purtrieg an
Fraarreil colfuati and el ping s ladiins
urderarand e bensil of gpstenale weath

crembiit

Blehingd our produch and plaforme mre e byt
Proc shess thal onium T hghom sandads. Our
iizk mamgerent. comphance, sl analacal
bl Bl Ul 10 ek cabl, oS
decsany ilai profec we inve st wealli.
Thituigh repiciis povenmancs i Fansgsus ey,
#o consaherely defeor resuly whie oHecivoly
managing rek

Hume ol this weoukd e possible et cur b gest
accer ot al, oy Pesgile. Thait oxDemiso Lpafs
Iram iveestre rrviagena e o reabanshen
PARARETIAR, BOf Bm ey Saarabnng 16 culllyg
o Echrobgy Our peonie o pyscolly
anergidnil mesbilly doapisl, and sscicnally
arganed, CanTmEr St Uk lorva s
rnpvatre ideas. Abcees al, sach re-of ys ame

iibemn by b iy v vl Purpines (red Basssnn, sui mdcsdn
And nine wivch g al e oode ol eeenyiing we oo,

Chal s AP pnaE) o bold and mnlilicas go - i e e
e i cioair fiv seery indian, We betbove tal inanonl

o ezl il ahelardd bo pooossbde o &l ond we work
ineteeaiy in erine fraf meey Ingim e e oppn iy io
v il wiaRkh Tt aspionadiks vealng. T puijsn
hiede erenabing we do; dom cresting new prodiezs 15
wEpiinding ver rescty e cussl el orde e d mckeds

W lheew a vinion [Powerion] o b fie most mepesied aesnl
marsagee in i waorkl. This wishon puskics U o ivemvali
rrprowe, s and gross We g bnowdsdps leaden inibe
R, coienEd b Covenuosly @ rpaicdag tul CapaEiias
urd defreer g excelerce o edeneheg we oo We e deeoly
ot bewdanili Likicg Esiin & Gl ol ko bioldies,
echabng invesines, poiretn. ompbesees, ored the commansy al
lewme Wty e ok fannly fpcvisael on el fmancial misime
Lot s o) et i M1 QLT BCWNTE DOt posiy [0 Pai
R BT

Y coare, b oy angamninn, Ve ook have faced many'
ehuibuiges it sy Pdackar volailiy, nismlasin chengis
i the Siaf svodiing roads, of ir estoes ke s oon ol ioes
Giod W be i T mormmen Bhal thaosbmdigth of o onganusaliong
and ouwr prope auly shiewe Guided by the et ol Gul e,
wn Fawe consisienty bund sayve B adapl ang svolee hiie
LAy D 0 o gty il loeg -aom wadkh £noakon bar o
FripiorT

B koo, i e luibuem, wee remain sieaxdbest im ou

£ Tuaiil s np e ridiin wndd drasng
firancal inchaion acrs s e couriey. With cur sirong
fwrdateom, deen mapedsss, wnd relandess leEos o Frideabon
HOFC &MC 5 palsod o esd this ren phase of gromtn Wa
undersiad thal e ke msasse o o siccees = oot sl e
Managmng waakh, Burin empssvaning eeary i m ke
lmancial indepencence and s=cr iy, By condinuing b upkaic
I tamdiii i it W idasaraesy, Al inma-binin wadin, wa dim
i B i parirer ol chaion Sor milloRa a5 they navigas ther
ermncial prewen. Tngeiber, we ore nck peat goesani) besdh -
w2 rr helpng indsiduals and amias armes india ases
{hemr e angl secore brighie faues EEE







£

Swarup Anand Mohanty
Vil Chmirman E.CEO

Hirms fzast Invercimenl Menagars | Edal el L

Smart Women

Why women have to take charge
of their retirement planning



avid Bach, In hisinsighthil Beok “Simart

W¥ormen Refime Rich, " emphetizes the

imporiance of women taking control of thedr
inandes, He outfings wikal miles for poal-lased
invasting, an approach that adds meaaning and purposs
to financial planning. Despita thelr pivatal rode in our
aconomy and seciety, woman often And thameelves
overmked in finandal plamning, particulady swhen it
Samed B retirement. A8 e pancsama ol perdonal
finanie oontinuas (o avwolve, IE i ecsential o reoognize
the naad for reierement planning and e unigue
chalnges feced Yy weman,

Tha b 8531 i [

The Need for Retirement Planning

Renrement & not just a milestnre? ©'s a phase of lifte thak
rrqulrﬂ rarefiull irancial preparation. 'With Asing Ivimg ook
ennes, and oeger [Fe expectancies,
PEE Dl Ciasaey Thaem avar,
i =) b Asiishiclid @apeiets, ing féar ralirEmaed m Pabely
impoasble withou® irvesting, Meraly reying or 2avings is no
langer sifficent ta mentsn @ coméortable Bfeastpls in
rebrerment. & wel-thought-out indest et sbratégy CEn ReEp
individuals accumulats meslth ower time; ellosing them o
enjoy bheir goiden pears withort Snorcal sirain

How Indians Lag in Retirement Planning

Eenpit= the cledr need for refiremers planning, many Indians
remsn II-F-r‘EFl!TH:I .ﬁ.rl"l:‘EITt ey condached In ..IH-I'

PP o T 71 A TRl N e L 2

Indicated st :-IJ.“: al ursan Tnckars are dfrsane -II:II'I.H: Feom
ek thay vall need bo marain their Bfestyle poss-
rulirernent, showcaswg a lack of clarity that poces a
substantinl rishc Er aging iy, wamen 4 Inc

Laking charge, with 65 of r.-:ﬂmg weoEnan

rllH'Hrllllll MAarkeng ar

3 rl| - it f sl A Iﬂﬂ
:hurr |:|r n'n-'rhlnl: WOrnAR IR thr h'rr.:l ..II'I:I‘-TI-I demal 2£
Eest

Additdraby, the riging costs af Bving, inflation, ond
Pt s Turthar aggravate th ;
wylrsrable in e wier pears z .

many risk Eacing Frsnciol insetisthy diging et remiend

Women and Financial Planning

Whean & comes ks family fimancial plarsing, momen often fing
I!Htrl‘t.ul‘-'u & a0 Blerthougkl. Tha [rn:llhl'l‘: i

Fany. Women may fAnd chemse

ool e ki i Foerded |II'||iI-|‘|1'

WAl TR RSO WO, Shi MOne Wit Can Sl s ol
COMiTIunitEs: «= the setiment Mighighes the imporcance of
Inbegratireg woamen (fio the financial planaing process, nod
st as beneficlards but &5 aciese ded=ion- makers




The Importance of Getting Women ta Invest

Erfmirmering miprmsn ko ik charge of thelr Thvesbmesas |5
pEgAnfia e SFviad reasonG, FrST Ty Are gesnnalhy
expeiled L Inie s than men, mskng L8 oo pooriy’ for
ifvens io Bavs ther oem retirement savings. According 1o the
Whorld Meath Gepanization, somen o India hevee 3 |1Fe
expectancy of appraximately B9 yesrs, compared 1o 66 years
for men’ [Sourcer Wond Heakh CGrgandzafon. This longes
IPakpan NeveLRTAleE & MarE rapust hnancal plan i ensurs
rremfort and sscurity i [aten vaars

Haormower, inuesking can help brides e gunidar sage gap
prevefent in ey incebres, Deepite progress, weemen often
eam legs than ther male courderparis, eading o significant
dlsparities i Metime sarndrgs . By investing, woren oon
craate a Ainancad cushinn Bhat suppdets not anly their eaeds
hut alsd tnoss of their Familiss

Fenally, wroidbeeg oealies seomen I qearcoms meysl unaguae
il ity Ehat they Mace, for szample taking carssr break far
faervity respo rafbiites, which can impade their long-termn
firancial growth . At such Hires, thes investrnarts came oome
m kandy to deal with reduced] fsmiby income

The Bottom Ling

Tha raad (o Mirvnclal independsencs and seoarky fai some e
fraught wih abstackss, Vel IT 15 navigabéE with {he fght
mingssl and fooes, BEbremsn] planiesg B ool [ust & persanal
corcern; Ik @ sechkeial imperstve. By acvely mvolirg
women in inancis decsion-making and promating
nestment HtErscy, wee can Bmgower BhEm to fecure ther
fufures ang contribube b the franoal welboeng of e
Famsl ek, A ol [2ale ahdad Be 2024 vear-ond and bayond, 16f
UG Tmemie that s progress Hes 0 refegning ani
eldressing e dverncked A5000Ts of fidancial fdarming,
partculamy fer venrmary, Irve@ing i mersly én gpEen -4 m
n necEsssy for Rdlding a fmanrinlly stk dyiarn for g
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Reimagining
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Jor the New Age

Innovation, Inclusion and Impact
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The Big Potential of
Data Explosion
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Creating Solutions for
Diverse Needs

Ak TP insLURNCE Compan s Droaden Lheir reach,
inchaivity has become a <ure focus in both prodect
demiein it gl sErgioe delbaeny, Recoqrrring e sl
nesscts O EVErsE Cosioemarn OF DS, INELINET: SR PO

creating talored solutons For spedbc demagraghics,

I Irdia, requibstory eMors rave oot ivaly drioven greates
Imchaginm and transpersncy g exctemding the ree-ionk
period kG J0 daws, salowing policy sarmenders fram the fret
plar, Bnd pnoeinzing Oranapa mSndy. Thdi ks Mifpidoey Ghits
héne cotalysed nduslry-mide changes, inspiring
ampanes bo develop amgeted ciferings tor previowsly
Mrderved Semati Futh ae 1P akefy, oang

PEGEE SRS,

i s Lo

Wik s, ensuring that gl
CulSLDmeErs, MaWE SCOESS T WA '.Iﬂb'ﬂ. relesant ooyverages
T I8 & long-4tending nesd a3 despite stescly prowth,
irdia's e insurants penelsstinnsiood al just 3.2% in
2021, A least 65% of Inda™s popadation reside i naral
areas and curcenbly k=ss thon 10% of peogie in rural India
have Bfe mauence coversge.®

Finarcis! incusivEy also extends th brosder access to
fnerinial

Scation and revaces, The [REAEDS “Insumnoe
For All By J047 re
imdrEDny, unglng issurers 1o Expand outreach and elevate
aveareness bo bridge this gap. By osakgning sach insurer 2
dehrpled stple b azpansd cutresch, ERDAT b furtfer

i e & dampe call B tha

T ST

wparkdad @ wnifisd pusk lissard greatar Ninaeetial ihehosion
ard accessivlity. For example, Future Generall has been
apmonied s the =ad insurer in Shdom, & region wiih
weghificert untspped potential,

Ihn bl v 53 1)




"
ol
e
o i [
A
=
e




Commitment to
Social Responsibility

The irsurpnce secioe plawvs @ crhice! rmie in sustaining and
rirslCinred & churdry's Fuancsal slahiity die no urste i
Times A5 majnr conbritabors bo Cafetal markess; infurancs
compemies st renginen the sopmormy by channed ng
fiEmbarthal mwestments mio hoth dett and squy
markets A5 of Barch 3022 Indion Dnkuners had Svesba
v LSO 700 Bilor, highidgnding the industry’s essentas
roie o stakadinng market s=rtimant during crises thrgugh
b significunt sconGmi contribetions,®

Beyond financizl iranseckions, in todyy™s eordd, Businesses
are increasngly Expecied o play A e in soiressing
SHI0E s, Bad Ehd e infordetn mdluskry (8 mm
ancepion. For inguranog aympanies, social responshiity
means not ordy provicdieg Ansncial secunty bul sisd
conbrisuting to the social and enviranmtal well-oeing of
L= iR ies vy serer. Corporibe Sacial
maspordbilitg (OSSR programs in ted 558 InSuranos s
often focus on sdecation, healthoare, dimster relef, and
fnandal Eeracy, all of mPeth con heve p profound mpact

(= s i,

Sustpinabiley fps san become a orkical pet of conporals
wli g iy wailiin Tle inkura s om paitie I'-Cr\-:l:l,':lu:mg Him
LF et reepd bo addresse dlimate chandge, COMp&nies are
nbEgrating Enyironmentsl, Sacisl, snd Govemmesnees | [505]
Crilara mbkd thatr ivaibmant peerlohs, undarssibing

penctices, snd product oferings.



A Holistic View

=Sy s franTtiormation fom s

inChag v, and cocally responsibhe hekd e a shift

townrds holistic vadue oieation. This evokotton i deven Dy
et Lo ad Fha irremectale prad o
=

d £or
[ §

T 1M

Pk, @ Sadaly al e

Muowing Aermprd, the inbegration ol technalogy will corginge
15 B & Key lestar an
inwESIMsENT A AL, dia ainahyt
provide insurers mith Seeper Insights Mt oasbomers mesads,
Alln=ang for =ven rere preciees oyl 1Fakinr &F presl
o,

S el R, Fd P mlnneE <n

ermiasce |nchasiviby, thery will expand their
imesct, provicing francial Sscuriby B0 AR incressngy

dldaprs® papilabam

Th= ife insurance companies sk succeed | iz ey =s

will B bhoms fhad can hieleace thesr corpe

ly—miih A ol
1 iy Beligve Lhat
= from mere




HEALTHCARE INSURANCE

M & CED
Univarsal Soope Senoral sursnes Do, Lid.

Revolutionisihg
Healthcaré Access

Unravelling Lhe 'Cashless Everywhere'
Phenomenon in Indian Healthceare

Liberating policyholders from network limitations and
freedom to select the hospital of their choice

Tia Pl P31 ey [0



wdars. Tiadion duetabes Bral poliied s gHatkRed b 4 Faad Ligh of hespsial
LT M Lo ptieed and curtdiing (he poder of cashbees facilithes. The g
heattharm fac by that & outsida af the prosoribed rohidra

& rordrolled By 8 nebaotk-daatiic approsdh. fereby irniting 1he

I 1 Thig dynuimas lanel§eapd Of PaEltheang (NN e, Dener piess anel iregiemend irstarnes W e N Bda i Thin Do g TRermel Thecingh K

i hatnmes mare poicunced when cuibomen iy 1o thooge 3

Fodae anty §3% of patients opt for cashless tlams Raimborsmens clame, long ssibing pariods, and financial isks are some of The reasans wery
Cusioemers refrain Inom going beyond ihe S bouncéries. ndersanding the need 1or 8 paradigr-sodt 1he General Feurance Council [GaC) in
collaboratrwy with general and bealth insuranee cormparies, [sinched the ‘Cashleis Puerpabers’ initate
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How can insurers mitigate risks?
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FINENCIAL GROWTH

Driving Growth and
Enhancing Stability

The Role of Diversified Shareholding in Banks &
Non-Banks Public Limited Companies in India
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Benefits of Diversified
Shareholding

1. Enhanced Corpomte Greernanre | With a brooder base of

hr sahility and groseth of public lnyited sharehscldzrs, campanies are more lkedy 1o sdhere to
ruimspatii Wil h e g2 ged Inending tranepacent aod acoointable minagerment proctioes. The
activities play a crucial mie m the dynamic presence of ietiutional and foretgn mvestors oft=n brmga in

lendacape of Indin’s deanarsy. Binks and WAPC) e bath
Instirutions of pablic must. where efiber ihey e money
from a-public depositor in the e of 8 Bank.orPublic

FIrLehe F poaserraRn o8 Torme, pUEhing esmpanled towands higher
stimdards ot disclosure and acerustahility.

Finmnéisl Instikubions s fie coss of METCY. N gula o ee el v 3 H.I.H,P'hﬁ Fixrs  The dsimaunrion dmrdnp amanga
e ghobee, speclally in India have always held the visw that 1n wifle array o shareBoiders helps miTigabs ruls assoclabed wit
thot-cuue of Mamka and HFCY, Hiere fheuld not be ane comersrated contml 3 ak redioss the | elibood of decisomns

sl galar sy mifoam aharehokler which T Infisenco ower e
pewernance ol Banking institations, The past haz often shoen
1Bt tnaiispel i shindioldin g lisls 00 i ol godernahce

baipsg driven by thie ioterests of & fow domdinant shareholdera
Thiz diversified comtred can protect the company From
powrmase: related Jsmues and sasuce that declsbans are mads

piversified sharehinkding refery toa situntion whern the In#ke Yot interess ol all sharshulilen

wraEersblp of & cormpamy’s shares s spread acrs 3 wide

ranpe of investors, imcluding iravitutioral imvestons. faregm 1 Incrwansd Capital Access - Banks and MEFC: with diversifsd
inyesteri retnil invesiorg, wod pramoiece. This contraala with ﬂﬂ:ﬂl‘lﬂﬂl‘n!mm often find [teasieriomise capltal. &
concanirated sharetodd ing, where a small groisp of i b iiaber hinee, IReluding inatitutional nd Terelgn
sharehoklers. offen the franders or family members hold a imvestor, enfances the company's credibifity and makes. 18

sl grificant poction of the cesspany's dhare BOTE aTtractive 1o petential imsstars. This access o capiil s

erurial far mningzining growit ard mpulntory capitel and

Tea [ndlan rearaet has histnneally hion characierized by Erete B Eer iar Bk o5

concenirabed sharehold ing, especizily in Family=owme d

Trsiseset. Hisnewar, mecan] (Fends indicae o shift trsrards &, Marinet Confidence : Imvertors tend o hevs more faidthin
maore dhors fisd ::'l'ﬂnhd.u.lng-rlnmum This ehilt i companive sith n balineal shambolding sinsrraes an it
influenced by various facton, inclutg reguiatory changes, signifes smatiliny and reduces the risk of sudden changes in

inereasing farelgn lvsestmeres, and the grosing

i g goatiel This torfiduiice refhi=tnd is e cenipany's s1ock
participation af retail inves

performance. ading jo betier mluntions and lguaify

| T bl e WD iy



The regulatory framewesk in [ndia hes been evobning o
szpport diversifed sharehalding. The Securizies and
Exchange Beaid ol India (SEBI) Fai latsodied ed virinig
EAEANETeE o ENmarage greaber transparency and
aocoantability in publicly Ssted companies. Aegulatans
poctaining fo the dhdodsre af sginifcany Bena i lal
ownership, redefed party Eranscitons, and mandatocy
COT PO T EOCENA R CRRATNS g STeps L Thils dingctiom,

Crivaraified idtarwBolding 3 imcrossingly Being recogndeed
15 a cornerstone for doving growth and echancmg
flabiling in publlc enlted oxepanies n i A

ki

campanisd miree bamarls mece balanced cwmenhip slructures, they
are better positioned to leverage ihie benefits of improved corporats
AsdsErfanod, adiesed Eiki, Incmisind capatal acoods, ailidnod
market confidence, and sirategic declon-making The esohring
reguilatory lamdscape further supports this trend, making diversifdsl
wharehalding & prwotal fcior i ghe mastaanabie prosthoal pullicly
listed companies in India. As the market contines bo matare,
eEbracipg diveesifed sharvholding will Ty kay o REailiing mesibon
and preawth-oriepied companses the corrciBeste fo the ovemll
economic development of the coumrry mEE



Wealth

Management




Importance of Wealth Management

lantdrape nrrllr Indlian Enancid secior, leph-peofile segments
v R TN R @D JouTidabe pUD and irerdia
sriarbon, Yel, l_'|_1HI" Roareber 1R within this bustling domain & e wealth

A g dust fy, Dikpi e -.||i'..14|.'|g_-\.ul||rl| il partion of e wal sl
famikrsaaith, s seriod remaks less dscussed. oparating wnder 2 shroud of
red e amcmETTiTy

Wealth managemert encorpasses g broad and comples amay of sereces
mckading finarginl planning. irsestment actvicn. tax planning, sstats plaming
arud nitiroem el panning Thisn Ternd cater ra & deserss cliscneds, Tmm high-
JLE- ]
d [utures. The
personsfized ratwe of weakbk management, talored oo nd kiduad finaircial
prale ardd drcumstsnces ety i apart from the minre frarssctional ancd

=] and wlra-nigh-retawonh imdivicesd

i ther

wlarcka i Lesd cllein s of ikt ol by fnd nclal sensie

Dimirg ‘e gk 1c) yeprs, the vcatib managemen moueEry s frduialogtdonl
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Evolution of Wealth Management in India
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Figurel: Financlal assets of Indkan
hauseholds, March 2024 (A%, Lakh crore)
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Capital Markets
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Building the Foundations:
1950s and 1960s
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Liberalization and Market
Evolution: 1991 Onwards
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Broadening Horizons:
2000s and Beyond
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Mutual Fund AUM & SIPs Growth

-

-

AUM (IN CR)
= x
: B & i
1 T {111 ] I EBE-11 G228

GROSS SIP INFLOWS (IN CR)

g

:
!

S — o

CEC™ 19 LEL" 3 1 i 22

Bouro: AN PL Resaaich



8 o the-caap od eecaming @ §5 crilling econmmy, the
prrenFis eopibnd markets & dnve nptianal proaper=y hne
nereEr ieen pre =0l o] mavrEs e sel boobow Incrensnply
It St ies pee m 3l fande, wiily the sheeres of cigh und flFpoeliy
b UE Y me4G-41% iy FYah], wnde

18 - T8 20 o

Dbl b cmipi D aviier Mete Moday dre mod arily B peflectliin af our s s

sninrie Neali s Bl o poserfl englne fr gl & pe

saiey poplledsin, auppontioe |.'||||l"\. earryeroianersal mnd £

siap o v creas a naslest with imrmerese , ynpreosdoneedg

Cimndidd by s fonrhing, prEsiples of oryey, oremEpRTenor, andg

Imbagriey orall g1 e g Hasin nmn anhye sddiboe, 17 peonabns
iFedd o being a8 fhie domefyomt of hm fodanesy, CRar Foas

£ [eaeaTTh fxmrthe wil Jrigiinil Sl ]
woTw Clapme Lo ognuere Lilir wega)

ATy
ol
BT
ey 1 avily beglnidng. &5 lislla's Cujsl

paave @ Eish of greewihi, resiisnes. gnd pppartuRiny S generiieas

L]
This
Er e v e i

FRER L

T Emm

I Tie Ind e 111 B



"

+52 59% 4 J

o
Fam

N/

""""""




.

Jyoll Prakash Gadia
Aansging L

1soing [recior, beagrpand Inda Lid

Shaping
IFinancial
Horizons

A Strategic Vision for India's Growth




he sspralons of 2 raply QIowWng SConmy cemnd &

francial ecosysmm ihat nansomils bondevs, sales

e, e redelines e et approech Ananclad
IRCIE O, QoETTRENCE:, Sed osation . Indiy's BES] secim o mist
CIDMETTT: T A gty COmpaasT pnATTHRES, aiap &
SR e gt Ees DO gy s
inpmattrsl by whie manbomg & seallas cornmetmend o
resilence and shcal inlsgaty

Ewfia’s sconory remmlins femby e -creen, dith ilie barkng
ayntem seveing o the ey condui fos savnengs and capial
Hocanon SncE odependonce, homks Save plassd o phholnd
rake 1 shapig the noten’s ecoromic rajecmny. Todsy, valh B
mral aemel bese ol Eopotd rmasely E1 S niBon-sguvale o
neack T0%H ol GOP the harking secto coninues i be the
coiresung o P s soonomic Enmesark

Thie bconomee mfonms of fe LI5S damormsramd hos thiving
indusrrial o and inmnsiang compEion coubd lay tha
Starcanion ion ransfomane, Bokd oL sk immenso
e, bul e berefitd are reserved os Bt jeady 10 adap)
ared inFmiie. The e al secion U, demanct & [eap o scale
b0 actseer] prni relevance . For india 1o soddfy im pesiion asqn
EscoiITE laier, f Reeis mieh O hams s fnanix
ittt ot i el Silinn Sachs and Mongsn Soankesy

Encuh corrandyy fs onty onb hark, The Shale BEark o i,
ransad dith giobaly, amang the mp 100 banks woddwads To
FIRGGE (U SOaTormis b prasais, e lreacal seck musl

Lindengo & sgniicam inisien of gromech capinal. Indka’s hankg

T i mn EFSS Binp 1F

BEODE, Wi 35 scheckiked commesnial banka, has only gigne
InsEnEEs. oA an aksel nesy of Over PLO ik oo, Thess
bk s s plaved oo orEeal e inodreng incka's sconomy in $3.5
EEl, Haaraer - a5 e pation aims fof & oaveinped econney Siales,
il il N2t 3 hrossor Best Of laipe DanEs 10 GUETEN i5 TS
henfing miE demand calis 1 STHSpE RCls ) STPEncE e grals
ard resthence ol fonancaal inshivhens

pe aponoch coutd mwyoive mewng ey bankng bcormes. which have
Eemars lrruiei] to jusi v siances ovei e post 18 pesvs. Exparding
v pencice would allow more plmpers e S sa0, promoting
COMpERnon A betier servng #1e neads of a growing economg.

Arather sfeclive appoact (L w cowen lame NBFCS mi tul Nedkpe
ks, enahing groaisr imancial ey and e Credt Dooess.
MNEFCs hanss plopedd a v role 1 addnEssng imoo sered mkes
5 TR BLORO (o, Howower el rapld copaoreion Fas
I SySIETEE ks, aapet lally e T ign loan e of
madtonal banks 10 chis secar Bringng s onikes wdor greater
PR UL Sty INGLEGH COMUCSIRION I BANES Coull Mitsta
AT (ks ke prordng -an syeiie M cpons Tt ung
Errningng giesmiEice Sanianis

Acklignnaly, hamanieng and smpining Bhe lizensng MK in ma
Sirancial seoin s escebnal The Reotrve Bank of inka hes ssoed &
wlie amay Ul cerses includng ose w uheeese banks, papirent
Eanks sinal Anance bank= and MBFC: amang sibers Stivamineg
il imematiries meul o Fafmpadancy and -ﬁlbﬂnqt m.ﬂ'n'm
il easinr for now BTines i anler the marnks? wisike iosiomsg a mans
predciable eyulsiony emd ronmani.



Raticnalirig the banking scosymem through frese
Mg willd srengihenlidiss Snancla spmem
wttrac mone cansal, S| Thatl can
e tively Sl I Do '_ [0S, O D niming
i [ivbal & onemic eadar |

Moy B ol growsh £ T WAITLE -
resmkoreang the foancalural fu i = i
ponfidence, Whiks goesinance hazin i beerses sHll e g
pocur, making d ortical fo odckness

ihraumh rEsponsdle prcing, IFEpae MU NCaEn,
and sirvc behayiour These pircioles mus 8l iogrowith &
hrcader wsion for the BFE-| SEC « @ #isi L
miegrates scake, echology, cthics, aod ek
DomeSKE Srabegy oriranshor mason,




-

-
'F:

Shashvat Nakrani

Co-founder & €00, BraratPe

The Fintech
Revolution in India

ncfia is undergoing & profound transformation inits

financal sector spurted by the rapid rise of Fnancial

Technology, or FinTech companies in the country. This
evolution is fundamentalhy altering bow Fnancial services are
deliverad, feslening newy avenues for innavalion and ncusion.In
this article, | will delve deeper Into the emergence of FinTech in
India, the innovabive solubions and disrupdions introduced by
FinTech startups, and challenges arnd opportunities far the
SeCior
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y Digital Frontier
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Navigating Regulatory Guidelines and

the need for focus on cyber security
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The Future of FinTech: Seizing Opportunities

and Addressing Challenges
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Artificial Intefligence and Machine Lesrning
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Embedded Finance
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Custainable Fimance

A sustyinatliny becomes a ginbal prionty, FinTech can promoie
green finsmee Fatformes faci iEating investaents n sstainsbie
jprojects o prowiding boans Jor eoo-fnisndly inicitives s dkely 1o
gan raclien,

Collabaration and Parimerihips
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A Changing Global Financial
Landscape
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Strategic Priorities for
Capital Deployment
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The Transiormative Potential
ol Finance
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SUCCESS STORY

NPCI

The Catalyst of
India’s Digital
Transformation







A Glimpse into NPCI's
Journey
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The Real Game-Changer:
Unified Payments Interface (UPI)
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Transforming the Financial Landscape
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Growth and Impact
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Challenges and Future Outlook
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MIRAE ASSET
MUTUAL FUND

A Journey of Steady Growth and Trust




MIRAF ASSET
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' " Building Trust and Innovation
@ . The Remarkable Rise of
' ».* Universal Sompo General Insurance




Drigins and Core Leadership:

A Vision for the Future

In an industry marked by challenges, Universal Sompo
General Insurance [USGH] has carved a reputation as one
of [ndia's most Forward-thinking and resilient general
Insurance companies. Established (n 2007 a5 a joint
venture between Indian Bank, Indian Overseas Banl
Karnataka Hank, Dabur Investment Corpeand Sompao
Japan Insurance [ne, USGH has Blended |apanese
efficiency with Indian adaptability to deliver a
remuarissble ramee of insurance products, Cheer the past

17 vears, USG] has consistenty demansmated a deep
commitment to finapcial resilicnce, iInnovative offerings,
and a castomer-hrst ethos
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Financial Performance: A Record
Year of Growth and Stabilicy




Expanding Product Portfolio and
Strategic Market Position
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Embracing Innovation; Dightal Transformation
and Customer- Centric Solutions
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Financial Highlights and
Growih Metrics
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Industry Recognition and
Regulatory Excellence
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Future Outlook: Building on a
Strong Foundation

Lawikii g Isrwaril Unbverea Sngn General Disgrane s wel gl Hped
o ciemirree fe upward traeciory, backed by e bmancial riresgih,
diverafiad poritolin and a sesdiasi commitmeni b custmer-cen i
mngwalion, The enmpanyhos osdined gl B eepamd gy markos mach
Uirvmigh it Lsl b a8 i'n"Ih-. lta produst uleesgs, and deepi ils
[iistiodas i i derarel e gonia. I e with B growih ol scesees, UISGI
e B AE en ek sin i sl i ol s lees, diEning s sirargies
vk PRI wishickis targer of 199095 Insnranie coverage by 2047,

A the prmgamy pominn ey o aar grie o csmmetinee and dypvamme
bncewiige laraly e THG P jrummegyr il axam ins ey sty ol
reaillvice, inpcratin, scef sustasua bl ot Wi o dndicated

mul ke, Jorwsii o Dnokidi g Disidershilgi, @ a clead wbin, Wil
Sismyu Cot ek | naran e 1 posed Bo bl upoes i suscessen and make
sl Fcnt s des 0 fedd B g pysifi ig) memr s oo SL0sests

T meuNEry Crsirammeriz iy chan e s samplosin, TEGT s
arnerpnd 04 & lesslar b dellverang apialy trusl, and Grsekance o mdlinns
il Bnataniil 1= Jrmirseny b d losliimel o Ehe jimser of sdison, adejilalel ke
i @ cumna fmeused sppevach, setoring it placr o one of Tndis's
e irassed gereval Imieere .



TP e T T e T
o L R el e,

{Tiom e e BT Wiy [}




TOTAL INSUR Iil IIIIIIH

Future Generali
India Life Insurance

[nsuring Happiness "I'hmugh Customer-Centric Innovation




Triclia is thee fifth-largest e insnfance market dmong smenging
BORmE e, growing a1 an impressive gndsial cate of 32345, [n this
wiheant landscape, Futnre Generall India Lo Insirance is steadiast
in Izs commitment @ being a Liketinee Partnes, delivering, innovative,
permnnalized solutions and a superor oustomer experience, This
dedfication, emhedded i the compamy's BNA, deives iransformative
growth, expandisg s reach and securing the linancial futare of
millimns across India
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proiection, seouring a hrlul:n-?r future far the cammurlties i1 sernes.

T Fresv it Lorg ndun rpinmusance-sescor- i ndis

1,300+
locations in India

Approx. 3,000 employees
based out of 92 branches.

Ower 1.6 million

15,96,800 lives covered

22,938+ distributors

52 seif-branches

B850+ partner branches




Global Expertise, Customer Insight

Eslaidishad i 006 as @ partneeship befvween the Future Group of
|rtfin o £ Dol Grodp—ywhich operobes inovsr 50
pountri=s with sszets uncer manog=ment ¢f €55 bilion and
prasTiRLrT incoomee of THZE S bilsan fzs of 311 Deosmbes

20T —Future Cevsaral bndia Lin Inswance benaf e from @ globed
maban i of bad practices, resaurces ard capalilities

Fuiture Ganst sl snols U irssianos mergey global snpeitse with
denp raigbis onta lncal markets. This appraach enabdes the
company to design tailored pmdurtr.:th:l: affectivaly msek tha
wvalving nassts af (55 cusiarnare

A Trusted Partper in Financial Security

IF rRCanT e Fungracanam|l india L | ieurances sl
Laryiday MRar s [ALIRG N Comn RNk ieneen, il scning
Erpang Tinancisl steisarduhip ang & oapacity 1o mpal dyithe
rustomer needs. The compary Fas sko broadened i reach
thravgh an petenhg netsork of distnbuboes, Branchass, snd
Eralegic Dartnaren | os. making INSUranee moa accessbie in
Lo hobama e e e

ALUM

npL2a

INR 7,952 Crores
2% grawth)

solvency ratio
ST 2R

183%

153-maonth persistency of the firm
| 2ORA]

T7%

Gross Premium
P FT

INR 1,810.54 Crores

Total Sum Assured

lincluding risdery)

INR 1,47,780 Crores

{B.02% growth)
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Human-Centric
Technology Solutions

s plred Ery 1ha Gansddl Lfstime Partnar principkes of
empliticaton eenership, uman iouch, and nnovstion,
Future Cersigll Inds Life Irsurance B LEnsiorming The
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TrAFETHTRAT 557 i fiativies [hat an Fance he CLUEL B [y,
smplity business cperstiors for both custornarns and
clwribnnens, sovl toesr el isnl, DEnsEarant salsme

1, Clabal-Standard Financial Systems
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with glsisl ERndande in firaneis| manngemrsn ang
ST

i Innavating People Managament Through
Toechnology
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5. Emhancing Customer and Distributor
Experlence Through Innowvatian
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Commitment to Social
Responsibility and Diversity

foched in e globm] Feviiage and Lfeilme fefner veloes,
Fulisra Carmrmall |ndia Life |Fednifte b commillud ta
ampovssning indkadoais to shapas a-safer, more Sustal rabde
Rl Recognifing 65 Fokes as a meapsrisible rvestar. insuier,
amployer, and oo podae ditizen, the cempany negieies
socia, erwiranrrenial, ond sekebolden impect soodrive
msaningtul, sussinakle frensfommaticn

Strengthening Employee Engagement and
Dovelopmant

Fiarprs Gl incksy L IFcuifamis & & resndhil Bl ermplegiag,

eyichant i its Yo Cane beratits program and Corenued
LA Progiam, We Cate olfers smplcyess wippe,
inclusing soens scholanchips for children, aetandod patamity
Imwen, adoption msstence, and proyseors for chikieen with
gnacinl peede Tha Corsinued Leamieg Pragam amediwe
cmpioyees to pursus onigoing skill dessloprrent, suppariing
e piofessiongl grerath

Fubure Gerdrall India Life Irsurance s Toral Rewerds Sirotegy
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e Tar g Weama ard ennancineg oo, Development
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R oTE oyees gree proleiH ondily,

Championing Diversity and Inclusion

Fuure Ganarali Ini Lile inguancs champians
divarsiry threugh marg initiatives:
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Corporate Social
Responsibility

Uirsdmr ite ©5R barrist, Futurs Cenemmil | ndis Lils hnn-pn
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‘et Faundation, Empowsss actively conribute thmag b
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Leading with Purpase and Responsibility
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UGRO
Capital's
Journey

To Build India’s Largest
MSME Financing Iftitution




A Vision Takes Root

UGRO Capitars jourmey bagan with the vision of Me
Shachindra Math, an Industry weteran with ower 25 years of
experience In financial services, Growing up, his exposure to
the carpet industry In Varanasi and their struggles with
acguiring credit sparked the fire the - in him to bring ahout a
solution, He founded UGRO Capital in 2018 with the belie!
that India's Micro, Small, and Madium Enterpeises {MaMES)
are e backbone of the economy—a fact captured inoour
core beliaf, MSME Accha Hail'




Mavigating the Initial Years

Every bold wariure corves wilh challsnges, snd UGRO Capitals indlal
ey adnCiled mith urbulent Dmes o Inda’s Irance secion Just
5 1 Tempairy began [uking is pperanons, the 1LAFS and DHF
s Sinck, ausing soniBoant disnspions in te oredit marier
HorHsanking fnancial companies (NSFCT) aces the country feced &
RukdEy crundhy, meking It difcuk o socess copkal aad baikd
ortnerships

Despite these dralonges, UERD Coextal stayed comaritbed o lis
wislon, fatusng o buklEng a nobust plabiors from sobch. The
Compary ook a8 Friabve sppmad boclendng, Sevelnping 4 dots-
Emsn iikdenae Dnd mods! (aled (e GROD Soovs, wiiich endbied
RN TR Scsesnmen Al Emireat o dishiieass. \Wiie Ine
s et e Pnansi oo siem, LIGRD Capial demonsirgiad
sesiberae and fofesight, postning 1se¥ to grosy In 3 sustninabie
T

The Pandemic and Its Impact

Witen the COVED-19 pandemic BE, HSHEES wene amang the worst
sifacted megmernty, Supply chairs were disrepied, busneses drew
ftheir snrttery dowsn, and many wrall enteeprises. Fyoed eastertisl
clhalanges, R0 Capial ool ped Ba prrend nesd lor bquad iy
amoing MEMES and inhensfied B aTors I sdend hmaly Dred.

Pl rrdivy Nancial sl Dghlands] lencing duneg 1R penod,
ACE D) Capital seadind i with the el of B8 GRD Scora T 08
ssbend slrsenn of NG peoprretany inderva bing model. Tive GRO Soom
T homessad modine leaning and siematve Saba o preccd
Cushomees befurso and credibworihiness with grester acrunog:
wsing puresy, benking and G5T rectros. This alioaed LGAD Capéal
o ewend credit resporsi by whie enauping low defmgiency ieeels,

The Compeary’s foie en co-ending veth backs abso proves plectal
daring Eiese ¢ Halierging trres. UG RO koeged partnersbee wath
ity Barks anc ngncil mitmlony 4 oo knd o MEMEE,
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With Wealth Wonders: The Indian BFS1 S5tory, we aim to
highlight the pivotal elements that have contributed to the
sector's transformation. Through detailed accounts of
technological innovations, market trends, and financial
reforms, this book showcases the sector's adaptability and
growth. QOur intention is to provide readers with a clear
understanding of how India's BFSI sectar is reshaping the
nation's financial future.
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